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Item 7.01 Regulation FD Disclosure

In accordance with General Instruction B.2. of Form 8-K, the following information shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. Nor shall the information in this Current Report be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended. Equity LifeStyle Properties, Inc. (the “Company”) disclaims
any intention or obligation to update or revise this information.

Attached as Exhibit 99.1 is an investor presentation that was posted on the Company's website, www.equitylifestyle.com, on October 18, 2006. Included in
this presentation is a discussion of the Company's business, its history, its customers and products, as well as certain financial information.

Attached as Exhibit 99.2 is a slide presentation that also was shown at this previously announced investor presentation held on October 18, 2006.

This news release includes certain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. When used,
words such as “anticipate,” “expect,” “believe,” “project,” “intend,” “may be” and “will be” and similar words or phrases, or the negative thereof, unless the
context requires otherwise, are intended to identify forward-looking statements. These forward-looking statements are subject to numerous assumptions, risks
and uncertainties, including, but not limited to: in the age-qualified properties, home sales results could be impacted by the ability of potential homebuyers to
sell their existing residences as well as by financial markets volatility; in the all-age properties, results from home sales and occupancy will continue to be
impacted by local economic conditions, lack of affordable manufactured home financing, and competition from alternative housing options including site-
built single-family housing; our ability to maintain rental rates and occupancy with respect to properties currently owned or pending acquisitions; our
assumptions about rental and home sales markets; the completion of pending acquisitions and timing with respect thereto; the effect of interest rates as well as
other risks indicated from time to time in our filings with the Securities and Exchange Commission. These forward-looking statements are based on
management’s present expectations and beliefs about future events. As with any projection or forecast, these statements are inherently susceptible to
uncertainty and changes in circumstances. ELS is under no obligation to, and expressly disclaims any obligation to, update or alter its forward-looking
statements whether as a result of such changes, new information, subsequent events or otherwise.

» <«

Equity LifeStyle Properties, Inc. owns or has an interest in 296 quality properties in 30 states and British Columbia consisting of 108,990 sites. The
Company is a self-administered, self-managed, real estate investment trust (REIT) with headquarters in Chicago.
Item 9.01 Financial Statements and Exhibits

(c) Exhibits

Exhibit 99.1 Investor Presentation
Exhibit 99.2 Slide Presentation
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SIGNATURES
Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

EQUITY LIFESTYLE PROPERTIES, INC.

By: /s/ Michael B. Berman
Michael B. Berman
Executive Vice President and Chief Financial Officer

Date: October 19, 2006



Equity LifeStyle Properties
Community Quality Stability

|

Investor Presentation

October 18, 2006

EXHIBIT 99.1




Forward-Looking Statements

This presentation includes certain "forward-locking statements” within the meaning of the
Frivate Securities Litigation Reform Act of 1995, YWhen used, words such as "anticipate,”
"expect,” "believe," "project,” "intend " "may be" and "will be" and similar words or phrases,
or the negative thereof, unless the context requires otherwise, are intended to identify
forward-looking statements. These forward-looking statements are subject to numerous
assumptions, risks and uncertainties, including, but not limited to: in the age-qualified
Froperies, home sales results could be impacted by the ability of potential homebuyers to
sell their existing residences as well as by financial markets volatility; in the all-age
Froperties, results from home sales and occupancy will continue to be impacted by local
economic conditions, lack of affordable manufactured home financing, and competition from
alternative housing options including site-built single-family housing; our ability to maintain
rental rates and occupancy with respect to properties currently owned or pending
acquisitions, our assumptions about rental and home sales markets; the completion of
pending acquisitions and timing with respect thereto, the effect of interest rates as well as
other risks indicated from time to time in our filings with the Securities and Exchange
Commission. These forward-looking statements are based on management's present
expectations and beliefs about future events. As with any projection or forecast, these
staternents are inherently susceptible to uncertainty and changes in circumstances ELS is
under no obligation to, and expressly disclaims any obligation to, update or alter its forward-
looking statements whether as a result of such changes, new information, subsequent
events or othenwise.




Agenda

Opening Remarks - Thomas Heneghan, CEO
Video Presentation

Description of Business

History of Company

Customers and Products
Break
Financial Information— Michael Berman, CFO
CEO Remarks
Questions and Answers
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VIDEO PRESENTATION

{An archive of the entire presentation which was webcast live on October 18, 2006,
including the video presentation, will be available for viewing in the Investor Info
section of the Company’s website for 90 days after the presentation)
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FINANCIALS




Total Market Capitalization

PO 2006%
Market Capitalization $193 million  $1.3 billion
Preferred Units $200 million
Mortgage Notes $103 million  $1.6 billion
Unsecured Notes $117 million
Total Market Capitalization $296 million  $3.2 billion

*Assumes $45.71 closing stock price as of September 30, 2006




Track Record

1993 2006
FFO per Share* $1.11 $2.72-82.74 ™
Stock Price Performance $12.88 ™ $45.71
Dividend Paid Cumulative $23.44 T
Total Return 437%
*Zee page 37 for definition of FFO
**Company’ s estimate
TP O price — Split Adjusted
#*EHClosing stock price as of September 30, 2006

#kEFThrough September 30, 2006




Core! Property Operations

Percentage increase over prior year
Revenues Expenses Income CPI*

1995-2005 average 4.3% 2.9% 5.4% 2.5%

IProperties owned for the same period in both years of comparison

*Source: Bureau of Labor Statistics




REIT Industry Same Store NOI Growth
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REIT Industry Same Store NOI Growth
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REIT Industry Same Store NOI Growth
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REIT Industry Same Store NOI Growth

i
I

L N S TP S | “__‘“
FFFFSFE SN EEITE &8 g

C—RET rde iy mm EL= —ir— REIT IrdiE iy AlErmge -2 5% —w— ELS fuErmge — 3.4%

13

Sowrce: Citigroup [rvestment Research




2006 Selected Financial Data

CAmounts in millions, except for per share data)

First Second Third Fourth
uarter uarter uarter cuarter*  Full year 2006
Income from Property Operatioms f51.2 $43.5 $46.0 $aa.7 $1es4
Incorae frorm Home Sales and other L& 0.6 01 19 42
Othet Incorne and Expenses 32 24 4.4 23 123
Crperating Income (EBITDA) 8.0 46.5 505 429 2019
Firancing Costs and other (28.5) (302 (30.4 (30,2 (119.3)
Funds from Operations (FFCO) $27.5 $16.3 $20.1 $18.7 $22.6
Depreciation on real estate and other (1428} (150 (15.8) {15.a) (al.7
Grain on sale of propetties o.a 0o n.a o.a oo
Incowe allocated to Coraraon OF Urits (28] 0.3 0.9 (0.a) 4.4
Met Incorme available to Common Shares $10.1 $1.2 §3.6 $2.5 $17.4
Met Incoree per Coraraon Share - Fully Diluted $0.42 $0.05 $015  §009-§0.11 $0.71-$0.73
FFO per share - Fully Diluted $0.91 $0.54 $066  B0.61-$063 $2.72-$274
Weighted sverage Fully Dilated Shares Outstanding 302 302 302 303 302

*  Corparey's estimate. Sroounts are approxiraatelsy equal to the ridpoint of the guidance range
** See page 37 for defindtion of FFO
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2006 Income trom Property Operations

(Amounts in millions)

Second Third Fourth Full year
First quarter uarter uarter cuuatter** 2006**
Property Operations for the 2007 Core®:
Propetty Operating Revenues $90.0 $21.1 $24.1 $210 $336.2
Fropety Cperating Expenses 328 (3913 [39.5) (378 (1550
Incore from Property Choerations - 2007 Core a2 420 44 6 432 1510
Incorae from Property Cperations - 2006 &eguisitions n.a 15 14 15 44
Total Income from Property Cperations $512 $43.5 $45.0 $4.7 $185.4

* 2007 Core inclodes properties owned during a1l of 2006

** Company's estimate. Amounts are approdmately equal to the midpoint of the guidance range
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2007 Budget — Income From Property Operations

(Amounts in millions)

2007 Core*
2007 Growth
2006 VTLH* Factort+*
Property Cperations:
Clommmity base rental inco e $223
Fesort base rental meome 23
[Tty and other iteorne 30
Property Operating Revennes 33 S25-5705%
Property Cperating Expenses (155)  475-525%
Incorae fror Property Operatiores $181  5.50- 6.00%
2006 Acquisitions
2007 ¥TD

Income from Property Operatiors $6.75 - 725

* 2007 Core inclndes properties owned duing all of 2006
4t Corapany’s estitnate for the wear ended Decerrber 31, 2006 for the 2007 Core propetties
A mounts represent the midpoint of our guidance range
*#+ Corpary’s estitnate of the growth of the 2007 Core in 2007 cormpared to actual 2006 performance
HHE Corparey’s estimate of the 2007 performance of properties acemired in 2006
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2007 Budget — Selected Financial Data

CAmounts in millions, except for per share data)

2007 Budget*
Income from Property Cperatiors $19%
Incorae from Home Sales and other 4
Other Incorne and Expenses 9
Operating Income (EBITDA) 211
Finarcing Costs and other (1204
Funds from Cperations (FFO) R
Depreciation on real estate and other (63}
Income allocated to Corgnon OF Units (8}
Het Incorne availahle to Coronon Shares I )
Het Income per cormon share range - Fully Diluted $0.287- %097
FFO per share range - Fully Diluted $2.05-%3.05
Weighted sverage Fully Dilated Shares Outstanding 30

*  Corpany's estitnate. Araounts are approddraatelsy equal to the midpoint of the guidance range
** Zee page 37 for definition of FFO
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CEO REMARKS
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Internal Growth Drivers

= Occupancy
= Site Utilization

= Expansion / Development

19




Occupancy

» Redevelopment and upgrade
Replace older housing stock with new homes
Improve common areas and amenities
Impact on quahty of customer

» Hurricanes in 2004 and 2003

= Recent positive trends

20




Before Upgrade - Homes
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After Upgrade - Homes




Before Upgrade - Entrance
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After Upgrade - Entrance
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Before Upgrade — Amenities
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After Upgrade — Amenities




Quarterly Core MH Occupancy

96.0%
25.0%

L T TR o B BB
P E S EEE S S

Quarter

= Eepresents weighted average occupancy for the Core MH portfolio for the quatter presented
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Core MH Occupancy

2006
Total Average Sites 42,855
Occupancy Average 90.1%*
Base Rental Income $223 million**

* For the nine months ended 9/30/06
** Company’s estimate for the vear ended 12/31/06

28




Core MH Occupancy

Pro-forma
9/30/06 Average Annual  Awverage Annual
Qceupaney Sites* Marlzet Rent*™* Revenue**
Markets with positive occupaney trends:
Florida 91.4% 1,050 $5,200 $5.5 million
Arizona 82.8% 500 $5.600 $2.8 million
1,550 $8.3 million

*Approzimate sites as of 9730006 to be filled to achiewe 95% occupancy on a per property basis

**Company ' s estimate
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Site Utilization

* Yield Management

Average daily rate of $10-$12 for all resort
sites (Resort Revenues/Occupied Sites)

» Thousand Trails existing site usage
= New Programs
Thousand Trails Whole Ownership
Loyalty
Cottage/Fractional
Park Pass/Coast-to-Coast/Rally

30




Site Utilization

Befvre Sike Management
=1 [H1 1 1 HEEE 1
ez [l 0 Il Elin
Site 3 H I .
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Site 3




Resort Properties — Site Utilization

Site type Sites™
Annual 18,800
Seasonal 8,000
Transient 7,200

Membership 20,100

Efficient site utilization
= Track types of customers
» Track site usage patterns

» Market to specific customer groups

*Company press release dated October 16, 2006, excludes joint venture sites
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Expansion and Development

» Opportunities
Total acres in portfolio =30,000
Estimated developable acres =5,000
Estimated developable sites =8,000
= Expansion or development
Factors that impact
» Existing vacancy or site utilization
» Sales velocity/fill rates
» Alternative use
Scarcity factor
Full value realization

33




Evaluation Process

Ability to subdivide
Accessibility through the property or externally
Infrastructure needs
Utility needs / access
Additional common area amenities
Zoning and entitlement
Costs
Topography
Ability to market new sites

34




2006/2007 Approved Expansion Projects

Current  Expansion

Property Location sites Siteg®

Cogquina Crossing  Mear St 552 145
Augustine, FL

YViewpoint hdesa, AF 1,952 115

Goose Creelk Hewpoint, HC 598 g9z

*Cotmnpany’ s estimate

35




QUESTIONS AND ANSWERS

36




Non GAAP Disclosure

I oan effort to provide addibfonas] foonation regarding the pedoomance of the Comparg, certain ror- GA8F financial mesomes are uged o thic preserdation.
Operating Fcomhe ic 4 non- RAOP financial meaame.  Opersting Teothe i defmed as met oorme, compatted oaccordance with GAAP | exchiding zaiie o losses
fromn cales of properties, deprecistion, fterest snd relsted anortizsdion expence, and Dcomne tazes, The Comparor belises that Operating Buomme i s onportant
irdicator becmace # provddes Fdoomation or oo ahilibyeto semdce debt, pagye divddends |, and fimd capital expendibmres.

Finds From Operaions CFFO%Y) i defred ac net comme , corrgnated ihoaccordance with GAOF | exchading game or losces frorn sales of properties , phis Teal estate
Telated deprecistion and amortizstion, and afer adpstments for wmconsolidsted partrerships and joint verbmes.  Sdstrerts for wmreonsoliddted partnerchips and
jolrt werdimre: sre caloalated to reflect FFO orthe come bacie, The Compary believes that FFO i helpdil to freestors ac ote of several me anmes of the perfonmh s e
of ar equity REIT. The Coparye firther believes that by exchadivg the effe ot of depre ciation,, smortization and gaihe or losses fioh cales ofreal estate, all of which
are based o historical costs and which e be of limied relevance o evabiating omment perfoonance, FFO can facilitate comparicons of operating perfonm e e
betare e perinds and amomg other equite BEIT:. Rarectors chold reviessr FFPO, along with AP net fmcomhe and cach floor fomm operating activdties | frmecting
artiities and fnamcings activities  when ecahiating s equity BEIT *s operating perfoomance. The Comparee comtipnates FFO o accordance with standards establiched
o HAREIT, which may ot be coppiparsble to FFO reported by other BEIT: that do ot define the tenn i accordarce with the omrent HAREIT definition or that
interpret the omrad HARFIT defimition differerdbye than we do.

Fmrectors shonld revdesr these megame:s along with GAOAP net eotme and cach flower from opersting, activdties | frorectihg activdties and financing activities | when
evrghiatine s equity REIT": operstivg perfommamce.  These do not represert cach geversted fomn operstivg activities M osccordance aith GOLT ) nor do they
Tepresert ©ach anailable to paye distrbegticnes and shonldrot be considersd as an alterrative to net Booe , detenmited fhoac cordane e with GAAT, a0 an idication of
oxr firarcial perfoomance, of to cash flow fom operating activities | detennined in accordance with GA0F ac a meanme of our lquidity, xor are they dicative of
fimde anrailable to fimd oo cach needs | mchding o sbilin to make cach distribamtione.
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ELS PROPERTY LIST

Hote 1 Mote 2 Hote 3 Hute 4
Tip MHRY Trial Expansion Develpahle
——Lromerty Hame ity Si_ Code orBA_ Sies Sites Agg Age  Counents
Hidden Cowe Chardoor Fesort 37002 3h Smest Arley AL 51105 PA ™ 200 20 &0
AL Tetal T 200 a0 G0
Haciends De Walencia 201 5. Greenfi1d Rd. 1 AT 55206  MH 365 51
Ceriral Dark 205 West Bell Foad Mhoend: AF 25022 MH 203 40
Palm Shadeoars TEOOH. 5let Averoe Clerdale AR 83301 MH 284 33
Highlands at Bravterood 120 Horth Wal Wista Drive DEsa AF 33212 MH FIE 43
Dumrice Heights 17201 Horth 16th Smeet Mhoend: AZ 25022 MH 109 a2
Caca del S0lR1 11411 H. 915t Asreroae Peoria AR 83343 MH 243 24
Casa del Sol#2 10960 H. 67t dwerne (Flerudale AT 55304 MH 239 29
The Meadors H01W. Soarthenn e Texrpe AZ 25280 MH 201 57
Apole Villag 10701 H. 98th fowee Peoria AF 85345 MH 236 Hate 8 3
Seyeria Vitas 625 West M Eellips 1 AT 85201 MH 410 e 61 4
Sedona Shadoers GTF0NT LS Hwy S04 S dona AF 36336 MH 17 10 4l G
Carefree hlanor 19602 H. 3ind Sreet Phoeni: AF 3050 MH 128 16
Dresert Siies 19802 H. 32nd Street Puenic AF B3024  MH 165 24
Whispering Pahme 10225 M. Cawee Creek Bd. Phoendt AZ 2504 MH 116 15
Fairviewr hlanor 3115 H. Faiview Averoe Tacson AF B3T3 MH 233 28
Cara del SolE 10260 M. 67th darerue Clerudale AF 25304 MH 236 a2
Verde Walley G400 Thousand Trails Fd, 57 Cottorerood AZ 26306 ba 352 Goa FIES L]
Capri BV Patk 3380 Sodh 4th e Wi AF 33363 BV 30z 0
Casits Werde W Resort 2200 M. Trekell RA. Casy Grande AE 85222 EW 192 19
Fiesta Grande FV Fesort 1511 East Forence Bled. Cazy Grande AF 85221 BV TET T
Foothills West BV Fecort 19501 Whest Hopi Lr. Cass Grande AT 85222 BW 138 30
Venhars By FW Resort 270 M. Clark RA. S Lovr AE B30l EW = £
Conmdryside FW 2701 5. Tdaho Fd Apacke hmoction AF 85218 BV 560 53
Golden Sm EW D98 W Broadargye A Apacke hmction AF 5220 BV 329 33
Lrakeyr G E. Iind. & Wi AFZ 25365 B 337 4
Foothdl 12705 E. Soath Frordaze Fd. Yo VALY BV 120 1
Dresert Paradios 10537 Smxth dwe ., 9E Vimrs AT 55365 RW 260 26
Cartae Cardens 10657 5. Azre  9-E Wi AFZ 25365 B 430 LE
S Sande 1960 East Z2nd Sreet Winre AF 85365 BV 336 4
Paradice 10950 W, Thion H1 Drive S ity AF B3T3 RW 250 80
Virwpoit 2700 E. Thaiersiny MEza A 25207 B 1o52 457 e 55
Ddorde Vista 5563 E. Baseline Foad bhEsa AR E3208 BV 832 als 142 ]
AT Totsl 12379 1592 1812 62
Page 1 of 11
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ELS PROPERTY LIST

—Erepspiv Hagne Addres Ll b
Culne Lake (Camada) 1835 Colonbia Walley Fhry  Lindell Beach BC V2R 4Wa
BC Tutal
Eancho Walky 12970 Hary & Busihess El Cajon Ca 92021
Lanplighter 10767 Janacha Bled. Spring Waley [
Concord Cascade 245 Aria Drge Pacheco Ch 4553
Califorrds Havraiian 3637 Gre 11 Swrerne Sam Jose Ch  D5136
Copiterrpo hlarm 400 Wosernite Foad S Rafael Ca 94003
D Ayema Sarta Craz 4305 Dre borare Smrernae Santa Cras Ca Q5060
Wesharirds 500 Hicholsor Lane Sam Jose Ca 25134
Sk doner 1350 Pamwoche Sxrerine Sar Joze oo 05122
Borite del Lago 13100 Mopite del Lago Cactronrillk CH Q5012
Corakerood 331 Corabaood Modesto Ch Q5356
For Seacone 3132 "Weet Daliota Fremo Ch 03722
Eaoyal Oakis 415 fMkers Drire H. Visalia Ch 95391
Sea Oaks 1675 Los Qo Wallew B, Los Osmos Ca 93402
Coloree Padk 3039 Cerdral Srrernne Cere s CA Q5307
Cnaail Teadoars 5901 Hewbrook Drive Eiretharnls Ch DI367
Lagmn Lake 1801 Perfmin Cavpror B, San Luic Obipo Ch 93405
Bl aderarbro ol 8301 Missdon Gorge Rd. Samtes Ca 02071
Eatcho Mlesa 450 East Bradley fwe. El Cajon Ca 92021
Santisgo Eetates 13691 Gavia dare , $G32 Syhar Ch Q1342
Eoyal Holiday 4400 & Florida Avwe Henet Ch 92545
Parque La Cuida 350 5. Wilkeer Srre, #120 Eisln Ch D2ET76
Lag Pabrac 1025 5. Fivercide Snee Fia o CH D2ETE
Willagze of the Foar 200 Ford Foad Sam Jose Ch 25138
Seasore
Date Paln Conmdry Chab 36- 200 Drate Pabm Drivee Cathwedral Cite Ch 02234

&g of 10017108

Hate 1
fip MHRYV Tohal Expansion

PA

173
172
140
270
283
413
il
108
T2

121

310
194

242
149
125
126
144
290
338
155
200
179
L]
136
271

ara

Huote

it

2

4

Hote 3

15

Edl]

54
a2

40
29
13
10
a0
100
40
20
113
22
20
14
3l

232

Devdopahle
Code oxrPA Sk Sie  Aqes  Acres  Copgnends

Oham ke asehiold
ritere s, copprked
of 4 adjac et
[ropeTties

Ohem ke asehuold
irderest

Cham ke asehold
rders ot

Cham ke acehold
rdere ot

Page 2of 11




ELS PROPERTY LIST

Hote 1 Hote 2 Hote 3 Hote 4
Tip MHERYV Total FExpansiom Devdopahle
bty s Addres by A Code o EA o 1 Ades Acres  Copgnends
Idylberild 24400 Cagron Trail Drisee Idylberild Ca 92540 A 287 120 191 32
Lale Mimden 1256 hlaronn Bd Hicolaus Co 05659 oo 323 42 157 22
Lake of the Springs 14152 Frexuch Town B Oregom House Ca 95062 oA 541 054 07
Dlorzm Hill 12895 Thas FA Blorgan Hill Ca  as0zy A R G2
Oaliarits 11053 Higkorgy T9 Do scapco co 0lols oo 146 Hak: 145 102
Dabm Springs TIA00 Vamrer Fd Dabry Dre sert ca o 92211 oA 401 24
Pia Pico 14615 Oy Lakes Fd Taral Ca 91935 A Al 175
DPoruderosa 7201 Highnaray 49 Lotis Co Q5651 oo 1 22
Earche Ozo 3750 Paradize Fd Savita Parbara Ca 93105 A 137 Hake 310 T8
Enscian Firer 33655 Geyeers Bd Chmrerdale Co 05425 oo 135 41
Sar Bendto 16225 Cieregy Bd Daicies Co 05042 oo 522 Hak: 100 35
Snerafleomrer 41776 Yaba Gap Dr Emigrart Fap Ca 85715 A 268 Hake 551 200
Snledad Cargron 4700 Croen Walley Fd Lcton Ca 83510 A 125l 260
Ttk Beach T0Z E Williareon Fd Dlupdecs Ca Q5337 o Ta S
Wikdemess Lakes 3000 5 Brigzs Fd Dlenifee Ca 92554 A 228 iE
Fosemnite Lakes 31191 Harden Fht Fd Croveland Ca 833381 A 289 160 403 30
Dacific Tnmwes Farwh 1205 Siler Spamr Place Ocearn Ca 93445 it 15 45
Tabwe Valley 1175 Melba Drie Lake Tahuoe Ca  85li0 it 413 200 il n Cham e asehold
irdere st
San Francisco 00 Pabretio S Daciica Ca 24044 it 122 12
C A Tetal 13217 346 41014 1,161
Holiduy Hilk 2000 West 2nd Srretnze Diermrer coo 20260 MH T35 o9
Groden Terrace 17601 West Colfax A, Crolden coooandal MH 265 EL
Hilloest Willage 1600 S4ble Bouleward Lomora co o os00ll LIH ol iE
Cirerron Wilkze 12205 Horth Perry Erocerficld cooo20020 MH 227 48
Teblo Crande 008 Fortie Bled. West Taeblo co a0z MH 451 iz
Holiday Wilkge CO 2405 Sidon Foad Co. Jprings co o s0ear LIH 240 S
Goldern Terrace West 17601 West Colfasr dare. Crolden coooandal MH 316 Hake E T
Woodlard Hills 1500 W& Thomiton Phoay . Therrdor coooa0260 MH 434 57
Eear ek 3500 Senrfh Eihg Street Derrrer Co o 80230 LIH 122 ]
Golen Terrace Southe 17201 West Colfar S, Golden coo 20401 MIEVEN 160 15
CO Teial 345l 444 7
Page 3of 11
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ELS PROPERTY LIST

Hate 1 Hote 2 Hote 3 Hote 4
Tp MHRYV Toal Expandon Devdopable
—Froperiy Haye Address Liiv St Code rFA L Shies A Es Ages  Copgnends

Dlarivers Comre 35356 Suscen Lane H1 Aillchara DE 19965  MH E1)] 110
Whispering Pires 32045 Janice Foad Leres DE 1993%  MH 392 Hak a7 3
Waterfiord Estates 205 Joar Drie Bear DE 19701 MIH 731 160
Depern hleadovrs 3032 Palace Lane Fehobath Bead DE 19971 MH 00 46
Carmelot hlaadmars 303 Palace Lane Eehoboth Beach DE 19971  MH 30l Gl
MI-Hicol 303 Palace Lane Eehohoth Beach DE 19971 MIH Q3 25
Svreethriar 3032 Palace Lane Fehobath Bead DE 19971 MH 146 i

DE Toial 1239 sar 3
Park Ciby West 10550 W State Foad 84 Fort Landerdale FL 33314 MH 363 111}
Leland Wista MIHC 3000 H. Tanisnd Trail Horth Ft. Wpers FL 33903 MO Gle 93
Tropical Pabme BMEC 17100 Tardani Trail Prmita Crorda FL 33935 MH 97 30
Eldorado Willyze 2505 East By Drive Largo FL 33771 MH a7 25
Winds of St Apmands 4000 M. Tuttle Seee. SaTasota FL 34234 MH 471 T4
Horth
Windwil Villags - v 16131 H. Cleveland o 1. Ft Wyare FL 33003 MH 491 69
Dofprers
Lakie Hamrery 1415 Mlain Jrest Inmedin FL 34692 MH v 48
East Bay Qakis 601 Statkiey Foad Largo FL 33771 MH E 41
Winde of St Somands 3000 M. Tuttle S, Sarasota FL 34234 MH 308 Gl
Soath
Conmdry Place 2601 Comiry Place BEled. Hew Dottt Richey  FL 34655 MH 515 22
Odk Bend 10620 5 M7, 27th dare. Ocala FL 34470 MH 262 G2
The Heritaze 3000 Heritaze Labies Bled. M. Ft hfrers FL 33917 MH 455 152 214 a2
EBay Budies 950 Ridgewrood S Wetic e FL 34285 M 1309 11
Lakeaood Willyze 3171 Haneor Sxrerone e Thonmre FL 32001 MIH 349 69
Herttaze Plantation 1101 Ranch Foad Wero Beach FL Z2066 MH 435 .1}
Pine Lakes 10200 Pie Lakes Bhed H. Ft. Wyers FL 33903 MO 504 295
Lake Fainarays 19371 Tamiani Trail 1. Ft Wyers FL 33903 MH i3 259
BAid Florida Lakes 199 Farest LT, Leestirs FL 34733 MH 1225 230
Bay Lake Estates 1200 East Colorda Lane Hokiomis FL 34275 MH 225 35
Bruccanesr 2210 H. Tamigni Trail HE M. Ft hfrers FL 33903  MH 2711 162 233 ik}
Coral Cay Plataticns 2801 MW 62nd derarnne larzate FL 33063 MH 217 125
laralago Cay 6280 5. fsh Lane Lanitata FL 33462 M 602 ke 102 5
Camiaze Cove Five Cariage Cowe Way  Daytona Beach FL 32119 MH 415 78

&g of 10017108
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ELS PROPERTY LIST

Hote 1 Huote 2 Hote 3 Hote 4
Bp MHRYV Twal Expansdon Davdopahle
Fropechy Hame Address iy St Code oxr P4 Sides Sites Ares Ares oo ends
Conmitrynanood T45 Srbor Estabes Wiy Plart City FL 33565 MH 1791 143 306 23 Compriced of 3
adjacert properties
Hillirest 2346 Lmuid Foad Eact Cleamar ater FL 33764 MH a7e 25
Holiday Fanch 4300 East Bayr Drive Cleamar ater FL 33764 MH 150 13
Idian Oakis T&0 Bames Bouleward Eodkledge FL 32955 MH 205 E1]
Lighthence Poird st 155 Spring Drinee Port Ciramgy FL 32129 MH 433 an
Draptonia
Pickoarick 4500 5. Chede hiomric Bld  Port Orange FL 32119 MH 433 Hak a4 4
Witvhmnill Marwor 5320 53rd fore, East Eraderdon FL 24203 MH 202 44
Conmitryside at Vero G775 20th Street Wero Beach FL 32966 MH 043 125
Shenarood Forest 5302 W Elo Eromson Hane  Eiesirones FL 34746 MH T54 124
Villas of Spardsh Oakis 3150 H.E. 36tk Sreevone Ocala FL 4470 MH 450 T
The Mleadowrs , FL 2555 P& Bouleward Pibn Beach Cardens FL - 33410 MH 3T 55
Coquita Crossing 4536 Coquite Crossing Dr. Elkton FL 32033 MH 552 196 316 65
Holiday Village 1000 537, 27th Awerone Wero Beach FL 2063 MH 122 an
Grand Islnd 13310 Sea Breeze Lane Grand Island FL 32735 MH 359 35
Hacienda Willage T107 Cribrattar Swe Huwar Port Fichey FL 34653 MH 505 Tl
Harbor Wiewr 6617 Lonnisiarg S Huwr Port. Fichey FL 34653 MH 471 47
Holidyr Willage 1335 Flaning e Box 328 (onond Beach FL 32174 MH 301 52
Silks Ok 22428 UL Highoarsyr 19 H Cleamar ater FL 33761 MH 121 19
(Flery Ellen 2282 Gulfto Bay Bhd Cleamar ater FL 33750 MH 106 12
Do Yonder TO01 H. 14ind Sreeroae Largn FL 33771 MH 36l 42
Shumgri La 240 Jucper Street HOW. Largn FL 33770 MH 160 14
Sinth Smrernae 30345 6th fwrerone Ziphyrhills FL 33542 MH 134 14
Sonatherruaire 1700 Sardord Foad i, Dhora FL 32757 MH 108 14
Coackearood Colorg 2610 Dogarood Place Leechnmz FL 34742 MH 202 an
Carefres Come FAT3HL ZTth Ft Landerdale FL 33209 MH 163 20
Smshine Holiday 2802 W. Dakland Park Bled Pt Landerdals FL 33311 MH 400 33
Eulonar Plaritation 3165 014 Eirgze Foad 8. Flaglir Beach FL 32136 MHEV (] T2 323 120 Considered 2
properties, 1 BH, 1
BV
Three Flags BV Bescet 1755 E State B 44 Wildarood FL 34785 P4 221 17
Orlardo 2110 T3 Highoarsy 27 3 Clerracat FL 34714 P4 850 Hak 270 34
Peace 2555 US Highoaray 17 Sonath Wanackoala FL 33873 B4 454 Hak T2 g
Page 5of 11
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ELS PROPERTY LIST

Hote 1

Lip MHRY Total

— Eropemiv Haye Address Ciiv
Simichiire Holiday - 1701 Horth 175 Hae 1 COomcrd Beach FL 32174
Draytoma Horth
Lake hEgzic 600 Hany 192 Wt Clentomt FL 34714
Harbor Lakes 3737 ElJobean Foad 8204 Port Charlotte FL 33053
Gl Wi 10205 Buart Store Foad Dumita Corda FL 33950
Mlarates 200 Exy Foad HE Bradertom FL 34212
Ererral Coackoran 1070 Lamel Road East Holioands FL 34275
Pacco 21632 Rate Foad 54 Litx FL 33549
Sirichiire Trameel 455 10%th drene Wero Beach FL 32967
Fort bfrers Beach 16200 Zan Carlos Bhed. Fort hfyers FL 33008
Eesort
Sikrer Dolkr Fesort 12515 Bilrer Diollsr Driee Odessa FL 33556
Lazy Lakes 311 Jolwson Foad Bazar Loaf Fey FL 33044
Calf S Trawel 17270 San Carbos Bled, 3% Fort Miers Beach FL 33931
Pioreer Willaze To74 Samedlle R Huorth Foat. Mers FL 33917
Barringzton Hilk 0412 Hewr VWorks Snrernne Hudson FL 344667
Wacation Village G900 Thterton Foad Laran FL 33771
Siruhiine Fey 32801 Crrerseas Hhare Eigz Pine Eey FL 33043
Crprstal Isk s 11419 W Pt Elad Drfwe . Cropstal Fiver FL 34429
Tropical Pabme 2650 Holiday Trail Eiccirrnre e FL 34746
Clerhook Crolf & BV 20005 175, Higheray 27 Clenront FL 34711
Eesort
Earhlers Fect BW 1300 Horth Fiwver Bd. TWariice FL 34203
Shererood Forest BV 5300 W, Irlo Broveon By Eliscnore s FL 34746
Park
Sonahem Palnes Cire Smroc ado Lave Bstis FL 31726
Eireexy Hill 200 HE $3th Arest Bornpano Eeach FL 33064
Highland Wood 900 HE 4&th street Prorrpano Beach FL 33064
Tobey's BW 3550 H.E. Beary 70 e adia FL 34266
Topis BV 13063 Conmity Lite Foad Sorie Hill FL 34609
Terra Ceia 9303 Baychore Foad Babretto FL 34221
FL Total
Ho lidgy Wilkeze , Ly 3700 25th Street Sienax City Lo 51105
IA Total

&g of 10017108

B

EV
EV
EV
EV
EV
EV
EV
EV

EV
EV
EV
EV
EV
EV
EV
EV
EV
EV

EV
EV

EV
EV
EV
EV
EV
EV

MH

40

471
528
206
415
546
255
300
06

25
100
246
733
92
293
409
260
541

1255

647
513

950
762
143
70
230
203

36 169
519
ilg

Hate 2
Exgpandiim

30

43

149

1582

Hate 3

69

69
a0
s
42
111
a7
30
31

117
107

120
6
15
43
33
18

6,797

160
160

Huote 4

Devdopahle

43

491

S Code oxTA Jier  Sues  Acres  Ages  Copgnents
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ELS PROPERTY LIST

Hote 1 Huote 2 Hote 3 Huote 4
Hp MHRY Teial Expansion Devdepahle
Propariy Namne Address iy i Code or P& Sides Sies A es A es L oonan ends
ol Wistas 25807 Firestorwe Dive Tlozies IL Go044% WH 405 Hak 144 4
Wrillonar Lakie Hetates 161 "West Fver Foad Elzm IL 60123 MH alv 110
0' Cormell's 970 Gresn Wing Foad Dby IL 61310 BV 3] 600 286 100
IL Totd 15693 G0 540 104
Oaki Tree Village 254 Sandabarood S Portage T 46368 MH 361 T6
Horseshoe Lakies 12962 5. 235 Clirdom I 47842 P4 123 o5 290 06
Brudiar Labies T234 E. 5F Higloargye 46 Eateeurille I7 47006 P4 1,000 318 545 159
Lakeside 7089 H. Chicago Foad Henar Carlicle I 46552 BV a5 12
IN Tutal 1,579 414 923 155
Digmond Cavems 1378 Maenoth Cave Ploane  Padi City KV 42160 P4 220 454 T44 68
Resort & Golf Chib
KX Total 220 465 T44 368
014 Chatham 310 0 Chatham Foad Soith Dermis & 02660 BV 312 Hak 47 11
MA Total 312 47 11
Pinehirst T Oregon Arerpze, PO, Box 014 Orchard Beachh MIE 04064 AT 550 58
hlomt Decert Mamooars 1219 State Highoaraye 3 Eur Harbor ME 04609 AT 221 Hak 42 12
Harrovrs Too 1150 Bar Harbor Foad Trevito ME 04605 BV 110 o1 43 10
Pattery Pord 1470 Budisport Foad Ellaarorth ME 04605 AT 154 Hak an i1}
ME Total 1,045 a1 233 a2
Creekiside 5100 Chede Pl Swre. S0 Wiroming MI 40508 MH 165 2
Bear Cawe Fesort 4085 H. Fed Enad Trail Buchariam MI 49107 P4 134 a7 10
Satrit Clafre 1299 Wadhane Bd Samnt Claire RO 42079 P4 ] Hak 210 100
MI Total 530 Hak: 245 110
Cara Willage 14 Guoldust Do Eillings MT 59102 MH 440 k]
MT Tetal 490 [k}
Groase Creck Fesort 350 Fed Bam Foad Huwport HC 28570 BV 508 ] 22 10
Scenic MHC 1314 Trmel Fd. Bchenrille HC 28805 MH 205 28
Greer, biomtain Pads 2495 Dimette Fd Leanair HC 28645 iy 447 360 1,145 400
Forest Lakie 192 Thousand Trails Dr Dudrrarice HC 27006 P4 305 Hak: 305 160
Witenargy BV Recort 850 Cedar Poirt Eled Cedar Poivt HC 28584 AT 336 29
Trariry Lakies 1618 Mlamory Larwe Chaoonaritdty oo 2TeLT BV 400 54 122 14
HC Total 2,291 506 1,721 584
Page Tof 11
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ELS PROPERTY LIST

Hate 1 Hote 2 Hate & Hote 4
fip MHERY Twal Expansion Devdopahie

—Eropsnty Han Address Lily A Code orPA Sl e AdLes Adres  Conmnems
Sarudy Beach 677 Clmert Hill Foad Cordo ocook HH 03122 RV 100 40

HH Toial 190 40
Chestrar Lale 631 Chestrot Heck B Dort Republic HI 02241 LA 125 Ex

NI Tetal 135 32
Del Bey 7311 Loniching HE. ATrnaquer que HM 57102 MH 407 3@

NM Tetal 407 50
Borumza 700 East Devmrt fue Laz Vegas HY 82110 MH 353 43
Cahana 5303 Eact Train Las Wegac MAOE0122  MH 263 £
Flaminzo Wt 2122 West Fhningo Fd. Las Vegue Hv aol4r MH 158 E
Willa Borega 1111 H. Lah Boukward  Las Wegas HY 82110 MH 283 40
Boulder Caccade 1601 Stk Sandhill B4 Las Wemac M 29104 MH 200 30
Las Wegas 429 5 Boulder Higheray Las Vegas MY 29121 DA 217 11

NV Total 1483 206
Grreernarond Willyze 370 Chapetst Bonaleteard Mlarorvrille MY 11942 WH 512 T T 14
Rondontt Walky Besort 105 Mettocchonts B Aceord MY 12404 DA 202 Hak 124 121
Alpine Lake T8 Heath Foad Corirdh MY 12822 EW 00 Hak 200 4
Brerman Beach 20 Breman Beach Dulicki MY 13142 RV 1377 200
Lakie George Escape 175 E. Schiro o FiErer Foad  Lakie George MY 12845 RV 576 Hak 172 n

NY Toial 3303 7 241 218
Henices Lakie 2021 MO Creek B4 Jeffercon OH 44047 jary 119 Ha 143 a0
Wiknirgston 1786 SF. 380 Wiknizton OH 45177 TA 168 sk 102 4l

OH Total 288 Hak 253 91
Shadoabr ook 13640 SE. Harnpe 212 Clackamrac OF 97015  MH 156 Ha a0 0.5
Palcon Wood Willaze 1475 Creen fcres Foad Egzere COF 97408 MH 183 30
Mz il Holleesr 21100 H.E. Sandy Bbed. Fairviesr COF 97024 DMEH 137 Hak 17 0.5 Cha le acehold

interest

Pacific Citr 0000 Samdlake Fd Clowerdale OF 97112 TFA 207 103
Seacide Fecort 1703 12th Srre Seacide OF 07lag jary 451 20
Sonath Tethy 05010 Songihy Jety Fd Fhrance OF O7433  TA a4 57
Thokard Trails Berd 17480 3 Cenry DT Eend OF 97707 TA 351 Hak 289 100
Whalers Fect Fegort 50 SE123rd 5t Sonth Beach OF 07366 LA 170 e
M. Hood 65000 E Higheargy 26 Welches OF 27067 EW 436 202 115 n

OR Total 2195 202 153 121
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ELS PROPERTY LIST

Huote 1 Hote 2 Hote 3 Hote 4
fip MHRYV Tohal Expansion Devdopahle
—Eropeniy Hare Aaddress Ly St Code <xPA  Sio Sics ALLes Ages  Copgnends
CGreen Arres 2785 Tudiey Ridge Foad  Fremdgewdlle T4 18031 MH 505 149
Hetshy Presertre 493 5. Mt Pleasant Rl Lebanon PA 17042 PA 97 Hak 196 96
Spring Culch 475 Lyrch Foad Hewr Holland T4 17557 RV 420 114
PA Total 1312 vk 450 ]
Inkt Dalic MHC 5350 Highomray 17 b s Edet S 29576 MH 178 4
The Oabis at Dokt Soxth 1292 Canperomd Rd Vernacsee S0 20045 DA a3 10
Carolng Larding 120 Chrolina LadingDr - Fai Play a0 20043 TA 192 73
SC Tokal 463 117 i
Cherokies Landing D0 EBox 37 Bfiddle ton TH 33052 TA 330 Hak 254 14
Hatches Trace 1363 Mapier Fd Hoherrrall TH 33462 TA 531 vk 672 140
TH Total 270 926 264
Bay Landing 2305 Highory 380 W Eridgeport T 76426 TA 293 ke 443 235
Colorado Rier 1062 Thousand Trafls Lane  Coboubus TX 78034 DA 132 vk 218 a0
Lake Corros 11720 0ld hortzomvery Rl Willis TX 77318 PA 63 00 120 20
Lakie Towrakiori 1246 Faine Co. Bd 1470 Toint T 75472 TA 320 430 Onamfes and
leacehnld Fderests
Lake Tezoorma 209 Theusand Tradle Dr Cordormrile TX 76145 DA 01 Hak 01 40
Lale Whitrey 417 Thousand Trails Dr Whitney TX 76692 TA 261 vk 403 158
B diva Lakie 215 Spettls Bd Lakehille TX 72062 PA 37 Hak 209 50
Coumdry Surehine 1601 Songth A iport Rd W slaco TX 73596 RV 00 37 O leasehold
irterest
Lakevrood 4525 Grahan Rd Hirlingn TX 78552 RV 01 30
Daradise Park 1201 H. Esqre ssvay 77 Harlingen T 78552 RV 563 60
Duaradice Soxh 0002 M. Mk 2 WeatRd, Mrcedes TX 73570 BV 493 49 O Leasehiold
rterect
Southem Commfort 1501 Sogth Afport Drive  Weelaco T 78596 BV 403 40 O leasehold
terect
Smehine - Harlngen 1900 Grace S Harlingin T 73550 RV 1p27 a4
Fimn Sm E Park 1400 Fillock Bd San Benito TH TRia6 BV 1435 Hak 132 40
Tropic Winds 1501 H Loop 499 Hirlingn TX 78550 RV 531 Hak 112 T4
TX Total 7200 00 2628 716
Page 9 of 11
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ELS PROPERTY LIST

Adddyess Citv
A1 Seasoms 200 M. Fedwood RA Salt Lakie City UT 84116
“Westarood Willage 1111 H. 2000 West Farr West. T G4404
UT Teital
Meadorars of Chartilly 4200 Adrline Padosra: Chuartilhye WA 22021
Chesape ikie By 12014 Trails Lae Crlonacester WA 23061
Lynchinrg 405 Mollies Creek Bd Cladys WA 24554
Wirginda Landing 40226 Upshar Hedk Bd Chainhey WA 23423
WA Total
Eloche Olihee 2500 5. 370k Strest Foderal Wy WA 98003
Eirch Bay 5418 Haborwdew Bd Elaine WA 95230
Caccade Resort 34500 SE 9%tk 5T Sroquabmie WA 98065
Chehalic 2228 Cerdralis- Alphs R4 Chiehalic WA 98532
Crescert Bar Fesort 2252 Crescerd Bar BA T Chaingy WL Doo4s
La Cortwr 16362 Snee Oosh Fd La Cordwr WL 9RasT
Leawerparorth 20752-4 Chiwaars Loop B Leawrerparorth, WA 985G
Little Dismond 1002 Ml Govrery, Fd Hewwport Wa 99156
Long Beah 2215 Willowrs Bd Seanisar WA 99644
M. Wemon 5408 H. Dank Ln Buoar WA 99232
Dceana Fecort 2733 State Foute 109 Ocean City WA 98569
Pargdize Resort 173 Salem Plart Rd Silwer Creek: WA 99585
Thomderbird Fesort 26702 Ban Howrard Fd Blorroe W 95272
WA Total
Tkiory Tradls Huorth 2330 Conmity Fd Lyndon Station WI 53944
Caledomia 8425 Hary 38 Caledoria WI 53108
Fromort E. 6506 Higkoaray 110 Franot W 54040
Trarumil Timbers 3668 Grondin Road Soargeon Bay W 54235
TWI Total

&g of 10017108

Hate 1 Hate 2 Hite Hote 4
fip MHRYV Toal Expandm Devdopable
PA  Sites Sites Ages Ages  Coppnents
MH 121 o]
MH 3l4 93
435 122

MH 500 22
Pa 392 Hak 282 g0
Pa pry) Hak 17a 59
Pa 233 e 334 348

1347 1374 487
MH 258 50
Pa 246 31
Pa 163 0
Ta 60 Hak 3l 25
Pa 115 14
Pa 3l Hak 106 30 O leasehiold

rterest

Pa 266 Hak 300 30
P& 520 Hak 316 119
Ta 144 17
Pa 251 ] 311 200
Pa a4 14
Pa 214 60
Pa 138 Hak 45 2

3076 a0n 1502 426
RV 214 144
EW 247 T4
BV 325 ot
RV 70 125

1,056 445
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ELS PROPERTY LIST

Haote 1 Hite 2 Hate 3 Hote 4
Lip MHRY Tolal Expansin Develepable
— Provertv Nane Address Ciiv B Code rPa i
Joit werdime dwne shnerits (except 3 Bar Harbor properties shonam, abowre’) TV Total aa28 044 1,574 158
Grand Total 108 pae 8353 I04ETT 5262

Footruotes:

1 Properties decigrated P4 are rewherchip ¢ smparomd propertie s grovmd kacedto Prenleged Secess

2 Expaheinn sies are approdimate avd onby repre sevd sites that conld be develope d and is farther deperderd wpor dued essary spprotrals .
Certain properties wih expareion dtes note dinay hawe wac sy and therefore | expanscine stes roayrotbe added.
saindicates that the e xpareion sites, i aror, are not kv at this tire .
There Can be to asnmatce s that e xpancion sites willbe added st srorproperty.

3 ArTes aTe APpTOMEhate . ArTeaze for comre Tecert acquiskione were estivated baced wupor 10 sites peT ae.

4 fpres are approdinate . There canbe ho asamance s that developable ageswillbe dewe loped.
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Asset Scarcity

Total Properties in U.S.

MH — 50,000 / Institutional grade® — less than 5,000

RV - 12,000 — 15,000 / Institutional grade® — less than 1,500
Absence of large number of transactions
Potential for wide bid-ask spreads

Usetulness az indicators?

*Ireater than 200 sites




Marketplace Transactions™®

» Florida
Alternative use, park closure ($450,000 - $2,100,000/acre)
Sale to residents ($50,000+ per site)
In use transactions {average quality — approx. 5% cap rate)

" Arizona
Lack of transactions

= Californmia
Auctions {minimum bids to participate set at < 5% cap rates)
Small number of sophisticated players

= Nevada
Alternative use ($270,000 - $540,000 per acre)

*Based on industry sources
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Forward-Looking Statements




Description of Business




Description of Business (cont.)




Growth Markets




Growth Markets




Growth Markets







Encore
- 28 Properties
- 11,311 Sites
, Recapitalization
zﬂli_fé':ﬁ_g';_'ﬁ March 1993 MPW - 500 Million M%r;t; ;’ista
. : . Proceeds - ites
Trizec Initial Public O - -
ublic Offering 18 Properties - $8/share dividend

- 41 Properties - 3,500 Sites paid 01/2004 ViewPoint

- 12,312 Sites - 1,928 Sites

MHC Changes
name to Equity

LifeStyle Privileged
Properties Inc. Access

ECC
- 37 Properties Mt. Hood Village,
DeAnza - 14,500 Sites Oregon
- 5,745 Sites Purchased First Separate
ECC Transaction Led to RV Acquisition
the Subsequent

Acquisition of 35 Thousand Trails

Properties and 11 1V Membership

Investments - 57 Properties
- 17,911 Sites

Acquires
Thousand
Trails













Target Customer




Boomer Curve

3am

1
1ELONS 19510006 TREV0E VEEROIDE 19SAON0N  1ERRQ00  19ERDN1  1SEFODID  TEERDNTE  1RERD014
Yemr Borales Boomer |ems 55




Products

L ~N
Homeowners /_\ RV Owners

N

\ Customer ’

Second Homeowners / Flexible Use

v




