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ITEM 5. ACQUISITION OF ASSET 
 
On March 27, 1997, Manufactured Home Communities, Inc. (the "Company") acquired 
Golf Vista Estates ("Golf Vista"), a premier manufacturing housing community, 
located in Monee, Illinois, approximately 35 miles south of Chicago.  The 
purchase price of approximately $7.4 million was funded with existing available 
cash.  The Company purchased Golf Vista from Abart Investment Corporation, an 
Illinois Corporation. 
 
Golf Vista consists of 200 developed sites and 319 expansion sites and features 
a 9-hole golf course and clubhouse.  The Company believes the acquisition 
strengthens its' regional focus and complements the Company's strategy of 
owning the highest quality communities in top markets nationwide. 
       



   3 
 
                             SIGNATURE 
                             --------- 
 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the 
Registrant has duly caused this Report to be signed on its behalf by the 
undersigned thereunto duly authorized. 
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