
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 31, 2011

EQUITY LIFESTYLE PROPERTIES, INC.
(Exact name of registrant as specified in its charter)

 

     
Maryland  0-11718  36-3857664

(State or other jurisdiction of incorporation)  (Commission File Number)  (IRS Employer Identification No.)

 

Two North Riverside Plaza, Chicago, Illinois, 60606
(Address of principal executive offices)

(312) 279-1400
(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
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þ  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 



 

Item 8.01. Other Events.

     On March 31, 2011, Equity LifeStyle Properties, Inc. (the “Company”) filed its 2010 Proxy Statement on Schedule 14A with the Securities and Exchange
Commission. On April 8, 2011, the Company will mail a booklet entitled “The Life in a Day of Equity Lifestyle Properties 2010” (the “2010 ELS
Storybook”) to investors of the Company together with the Company’s 2010 Proxy Statement on Schedule 14A and the 2010 Annual Report. The 2010 ELS
Storybook contains a letter from the Company’s Chairman of the Board, Mr. Samuel Zell and the Company’s Chief Executive Officer, Mr. Thomas P.
Heneghan, information about the Company’s properties, an industry growth comparison, pictures of the Company’s properties and various short stories and
commentary from the Company’s customers. Accordingly, as the 2010 ELS Storybook could be deemed to be solicitation materials under the proxy rules of
the Securities and Exchange Commission, the Company is filing this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
   
Exhibit 99.1 The Life in a Day of Equity Lifestyle Properties, Inc. 2010

 



 

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 EQUITY LIFESTYLE PROPERTIES, INC.

  

April 5, 2011 By:  Michael B. Berman   
  Name:  Michael B. Berman  

  Title:  Executive Vice President and 
Chief Financial Officer  
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D ear R ead ers,

T h e last few  y ears h av e d em o n strated  th e stren g th  o f o u r co m p an y . We h av e d eliv ered  stab le, p red ictab le g ro w th  in  a v ery  d ifficu lt eco n o m y . In  ad d itio n , o v er th e lo n g -term  o u r co re p o rtfo lio  h as o u tp erfo n n ed  m o st o th er real estate asset classes. O n e o f o u r fav o rite g rap h s d u rin g  in v esto r p resen tatio n s co m p ares o u r co re p o rtfo lio  to  th e R E IT  in d u stry  av erag e. We h av e in clu d ed  th is g rap h  (at left) — w e th in k  it is w o rth  a lo o k . We b eliev e th e co n sisten cy  o f o u r p erfo rm an ce is related  to  th e stren g th  o f o u r b u sin ess p lan : o w n in g  h ig h  q u ality  real estate in  so u g h t after lo catio n s th at p ro v id e an  attractiv e lifesty le o p tio n  to  em p ty -n esters an d  retirees.

In  a d ifficu lt eco n o m y , in v esto rs an d  an aly sts v iew ed  o u r stab ility an d  co n sisten cy as attractiv e. H o w ev er, as o p tim ism  ab o u t a su stain ed  eco n o m ic reco v ery  g ro w s, th e fo cu s sh ifts to  a ren ew ed  in terest in  risk -tak in g . A g g ressiv e g ro w th  p ro jectio n s, d ev elo p m en t p ip elin es an d  tran sactio n al activ ity  h av e tak en  th e p lace o f b alan ce sh eet stren g th  an d  th e stab ility  o f cash  flo w  as p rim ary  to p ics fo r d iscu ssio n . A n d  fran k ly , o n  th o se to p ics, o u r co m m en ts are relativ ely  su b d u ed  A lth o u g h  w e co n tin u e to  ex p ect g ro w th , w e see cau tio n  an d  a fo cu s o n  cap ital p reserv atio n  as d riv ers o f o u r co re b ab y  b o o m er cu sto m er b ase. D ev elo p m en t in  o u r

asset class is d ifficu lt to  ju stify  ev en  in  th e b est eco n o m ies an d  alth o u g h  w e are alw ay s o n  th e lo o k o u t fo r attractiv e in v estm en ts, “d istress” o p p o rtu n ities rem ain  elu siv e.

N ev erth eless, w e rem ain  co n fid en t in  o u r b u sin ess p lan . T o  th e ex ten t th ere is a stro n g  eco n o m ic reco v ery , w e b eliev e w e are w ell p o sitio n ed  to  p articip ate. In  ad d itio n , o u r fin an cial flex ib ility w ill allo w  u s to  ag g ressiv ely  p u rsu e o p p o rtu n ities w h en  th ey  d o  arise. In  an y  ev en t, n o  m atter w h at th e fu tu re h o ld s, w e b eliev e E L S  rep resen ts a co re h o ld in g  fo r th o se in v esto rs lo o k in g  fo r lo n g -term , stab le an d  p red ictab le cash  flo w  g ro w th .

A s w e co n tin u e o u r trad itio n  o f p ro v id in g  a g lim p se o f th e lifesty le th at is E L S , w e th o u g h t w e’d  tak e a cu e fro m  th e latest tren d s. T o  th at en d , th is y ear, in  ad d itio n  to  letters, o u r co llectio n  o f sto ries also  in clu d es co m m u n icatio n s w e’v e receiv ed  fro m  th e so cial n etw o rk s th at h av e b eco m e seco n d  n atu re to  m o st o fu s.

We h o p e y o u  en jo y  th is y ear’s co llectio n  o f sto ries an d  im ag es d ep ictin g  “T h e L ife in  a D ay  o fE L S .”

C h ain n an  o fth ello ard  C E O
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